BlueHoriz Devel Schedule 2008 _Update June 08

Mon 6/30/08

HOSPITALITY « DESIGN = DEVELOP = BUILD

1D askName Duration Start | Finish [2009 [2010 [2011 [2012 [2013
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1 Permitting/Approv als/Loans 180 days Fri 7/4/08| Mon 4/6/09
2 Permiso Construcion Ph | Expiration 0 days Fri 8/22/08  Fri 8/22/08
3 Finalize Loan 0 days Wed 10/1/08 Wed 10/1/08
4 Consulta de Planificacion (Ph. Il and 11I) 0 days Fri 7/4/08 Fri 7/4/08
5 Desarollo Prelim. (Ph. Il and Il1) 60 days Fri 7/4/08 Thu 9/25/08
6 Permiso Urbaniz. (Ph. Il and I1) 90 days ~ Fri 9/26/08 Mon 2/23/09
7 Permiso Construcion (Ph. Il and II1) 30 days Tue 2/24/09) Mon 4/6/09
8
9 Design/Engineering 140 days| Mon 9/1/08  Tue 4/7/09
Infrastructure / U/G Util's 80 days Mon 9/1/08 Tue 1/13/09
Release CC/V Arch (Hotel Villas) 0 days Mon 9/1/08 Mon 9/1/08
Release TPAHG (Le Petite Village) 0 days Mon 9/1/08 Mon 9/1/08 9
13 Villa Design 100 daysMon 10/27/08  Tue 4/7/09
14
15 Phase | 480 days vion 11/24/08 | Fri 11/12/10 [ 7
16 Site Work & Util Rough In 80 daysMon 11/24/08 Tue 4/7/09
|17 | Boutique Ocean Front Hotel Villas & Pool (8) 360 days| Wed 2/11/09  Fri 7/23/10
18 Deepak Chopra Spa Villas & Water Features (| 360 days| Wed 5/6/09 Fri 10/15/10
19 Boutique Hillside Hotel Villas (5) 280 days Wed 7/29/09  Fri 9/17/10 u
20 Landscape/Hardscape 40 days Mon 9/20/10 Fri 11/12/10
21 Site Work & Util Rough In (Infrastructure) 120 days Wed 4/8/09 Tue 9/22/09
| 22 | Employee Parking / Roadways 80 days Wed 8/12/09| Tue 12/1/09
23 _Ej Reception & Portal 200 days Wed 7/29/09  Fri 5/28/10
24 Storage 140 days Wed 9/23/09  Fri 4/30/10
25 Maintenance 120 dayswed 10/21/09  Fri 4/30/10
| 26 | Technical Areas 200 daysWed 10/21/09  Fri 8/20/10
27 Landscape/Hardscape 60 days Mon 4/5/10 Fri 6/25/10 =4
28 Site Work & Util Rough In 60 days Wed 8/26/09 Tue 11/17/09
29 Spa 240 daysWed 10/21/09 Fri 10/15/10
30 Remodeling Tamarindo 60 days Mon 1/11/10 Fri 4/2/10
31 Landscape/Hardscape 40 days Mon 9/6/10 Fri 10/29/10
32 COMPLETE PHASE | 0 days| Fri 11/12/10/ Fri 11/12/10
33
34 Phase Il 580 days Wed 9/23/09 | Fri 2/24/12 '
35 Initial Commericial Area (to be included in P| 200 days Wed 9/23/09  Fri 7/23/10
36 Commercial Area 300 days Mon 7/26/10 Fri 10/14/11
37 Amphitheatre 160 days Mon 5/2/11  Fri 12/9/11
38 Studios 160 days Mon 5/30/11  Fri 1/27/12
39 Landscape/Hardscape 60 daysMon 11/14/11| Fri 2/24/12
40
| a1 | Phase Il 580 days Mon 11/1/10|  Fri 3/8/13
42 Site Work & Util Rough In 100 days Mon 11/1/10  Fri 4/15/11
43 Ocean Front Restaurant 140 days Mon 4/18/11 Fri 10/28/11
44 Chapel 120 days Mon 5/16/11 Fri 10/28/11
45 Villas 440 days| Mon 3/21/11 Fri 12/14/12
46 Landscape/Hardscape 100 days Mon 9/24/12 Fri 2/8/13
47 Destination Island 120 days Mon 9/24/12 Fri 3/8/13
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